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of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 
budgetary system of control.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and the Board approved the financial statements for release. 

with generally accepted accounting principles and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
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27-Nov-07

SECRETARY TREASURER OR TREASURER

SUPERINTENDENT

BOARD CHAIRMAN

to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training

follow the financial reporting requirements for Alberta school jurisdictions.

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors have full and free access to school jurisdiction records.

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position
and results of operations and cash flows for the year in accordance with generally accepted accounting principles and

their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
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School Jurisdiction Code: 3030

STATEMENT OF FINANCIAL POSITION
as at August 31, 2007

(in dollars)

2007 2006                   
(Note)

Reclassified
ASSETS
Current assets

Cash and temporary investments $148,465,530 $105,566,602
Accounts receivable (net after allowances) $11,068,053 $18,376,500
Prepaid expenses $2,727,656 $1,933,668
Other current assets $640,677 $640,028

Total current assets $162,901,916 $126,516,798
School generated assets $13,966,226 $13,662,864
Trust assets $0 $0
Long term accounts receivable $0 $0
Long term investments $45,790,235 $24,680,696
Capital assets

Land $2,962,279 $2,962,279
Buildings $682,372,051

Less: accumulated amortization ($297,192,943) $385,179,108 $372,736,313
Equipment $120,660,652

Less: accumulated amortization ($75,774,282) $44,886,370 $40,011,702
Vehicles $5,841,105

Less: accumulated amortization ($3,604,947) $2,236,158 $1,889,703
Total capital assets $435,263,915 $417,599,997

TOTAL ASSETS $657,922,292 $582,460,355

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities $68,482,374 $63,161,392
Deferred revenue $51,544,670 $16,159,061
Deferred capital allocations $9,626,446 $7,633,628
Current portion of all long term debt $8,118,868 $8,886,402

Total current liabilities $137,772,358 $95,840,483
School generated liabilities $13,966,226 $13,662,864
Trust liabilities $0 $0
Employee future benefits liability $24,568,220 $26,434,143
Long term payables and accrued liabilities $0 $0
Long term debt

Supported: Debentures and other supported debt $41,396,918 $50,008,916
Less: Current portion of supported debt ($7,855,171) ($8,611,998)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $2,213,661 $2,475,943
Mortgages $0 $0
Less: Current portion of unsupported debt ($263,697) ($274,404)

Other long term liabilities $1,287,455 $0
Unamortized capital allocations $321,090,011 $308,164,789

Total long term liabilities $396,403,623 $391,860,253
TOTAL LIABILITIES $534,175,981 $487,700,736

NET ASSETS
Unrestricted net assets $826,678 $0
Operating Reserves $23,447,810 $18,217,244

Accumulated Operating Surplus (Deficit) $24,274,488 $18,217,244
Investment in capital assets $69,275,871 $56,950,348
Capital Reserves $30,195,952 $19,592,027

Total Capital Funds $99,471,823 $76,542,375
Total net assets $123,746,311 $94,759,619

TOTAL LIABILITIES AND NET ASSETS $657,922,292 $582,460,355

Note: Input "(Restated)" in 2006 column heading where comparatives are not taken from the finalized 2005-2006 Audited Financial Statements. 
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School Jurisdiction Code: 3030

Budget Actual

Actual
2007                 

(Note)
2006                 

(Note)
2007 Restated

REVENUES
$780,399,640 $799,391,741 $739,874,488

$2,681,909 $2,339,212 $2,642,842

$1,154,397 $968,951 $1,097,656

$217,217 $170,000 $0

$1,211,202 $1,452,451 $1,118,105

$7,228,144 $6,908,316 $7,189,000

$5,238,841 $5,728,500 $5,177,656

$21,894,084 $18,489,612 $20,373,715

$7,241,094 $3,925,900 $4,864,262

$1,312,800 $1,088,244 $884,723

$6,748,140 $6,339,800 $6,275,409

$7,443,795 $11,856,455 $6,933,497

$7,975,270 $9,126,770 $52,819

$16,378,146 $16,321,957 $14,418,487

$867,124,679 $884,107,909 $810,902,659

$438,034,673 $440,780,675 $417,206,169
$53,483,685 $52,614,768 $50,233,967

$130,837,286 $136,596,664 $124,958,579
$27,905,836 $30,611,261 $29,192,434

$150,216,434 $161,452,745 $137,280,031

$7,443,795 $11,856,455 $6,933,497

$16,378,146 $16,321,957 $14,418,487

$9,016,558 $9,109,015 $7,759,078

$25,394,704 $25,430,972 $22,177,565

Supported $4,608,315 $4,608,315 $5,521,522

Unsupported $0 $0 $67,965

$4,608,315 $4,608,315 $5,589,487

$213,259 $149,900 $82,563

$0 $0 $0

$838,137,987 $864,101,755 $793,654,292

$28,986,692 $20,006,154 $17,248,367

Extraordinary Item $0 $0 $0

$28,986,692 $20,006,154 $17,248,367

Input "(Restated)" in Budget 2007 and/or Actuals 2006 column headings where comparatives are not taken from the respective
finalized 2006-2007 Budget Report and/or finalized 2005-2006 Audited Financial Statements filed with Alberta Education. 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

Note:

EXPENSES

Non-certificated salaries and wages

Interest on capital debt

Other interest charges

Losses on disposal of capital assets

Supported 

Amortization of capital assets

Certificated salaries

Unsupported

Total Amortization of capital assets

Total Interest on capital debt

Net school generated funds
Capital and debt services

Investment income

Services, contracts and supplies

Gifts and donations

Rentals of facilities

Net school generated funds

Gains on disposal of capital assets

Certificated benefits

Non-certificated benefits

Amortization of capital allocations

Total Revenues

Alberta Municipalities (excluding supplementary requisitions)

Instruction resource fees

Transportation fees

Other sales and services

Total Expenses

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2007

(in dollars)

Government of Alberta

Federal Government and/or First Nations

Other Alberta school authorities

Out of province authorities
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3030

for the Year Ended August 31, 2007

(in dollars)

2007
2006                  

(Note)
Reclassified

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses for the year $28,986,692 $17,248,367
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($16,378,146) ($14,418,487)
Total amortization expense $25,394,704 $22,177,565
Gains on disposal of capital assets ($7,975,270) ($52,819)
Losses on disposal of capital assets $0 $0

Changes in accrued accounts:
Accounts receivable $7,308,447 $11,403,204
Prepaids and other current assets ($794,637) $201,978
Long term accounts receivable $0 $0
Long term investments ($21,109,539) ($678,515)
Payables and accrued liabilities $5,320,982 $4,758,986
Deferred revenue $35,385,609 ($6,795,131)

Employee future benefit expense (recovery) ($1,865,923) $2,450,131
Other (describe) $18,126,924 $1,119,151

Total sources (uses) of cash from Operations $72,399,843 $37,414,430

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($27,067,401) ($49,358,850)
Equipment ($14,268,883) ($12,789,017)
Vehicles ($488,341) ($417,879)

Net proceeds from disposal of capital assets $8,007,518 $54,808
Other (describe) ($25,169,984) $2,741,626

Total sources (uses) of cash from Investing activities ($58,987,091) ($59,769,312)

C. FINANCING ACTIVITIES
Capital allocations $22,705,396 $42,875,729
Issue of long term debt $0 $0
Repayment of long term debt ($8,874,280) ($8,756,522)

Add back: supported portion $8,611,997 $8,756,522
Other (describe) $7,043,063 ($3,860,779)

Total sources (uses) of cash from Financing activities $29,486,176 $39,014,950

Net sources (uses) of cash during year $42,898,928 $16,660,068
Cash and temporary investments, net of bank indebtedness, at Aug. 31/06 $105,566,602 $88,906,534
Cash and temporary investments, net of bank indebtedness, at Aug. 31/07 $148,465,530 $105,566,602

Note: Input "(Restated)" in 2006 column heading where not taken from the finalized 2005-2006 Audited Financial Statements filed with Alberta Education. 

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 

Wkg cap. changes in investing & financing activities

Chg in wkg cap. components & lg term investments

Change in working capital components
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School Jurisdiction Code: 3030

STATEMENT OF CHANGES IN NET ASSETS

for the Year Ended August 31, 2007
(in dollars)

RESTRICTED 

TOTAL INVESTMENT UNRESTRICTED NET ASSETS

NET IN CAPITAL NET OPERATING CAPITAL

ASSETS ASSETS ASSETS RESERVES RESERVES

Balance at August 31, 2006 $94,759,619 $56,950,348 $0 $18,217,244 $19,592,027

Prior period adjustments (describe)

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

Adjusted Balance,Aug.31, 2006 $94,759,619 $56,950,348 $0 $18,217,244 $19,592,027

Excess(def) of revenue over expenses $28,986,692 $28,986,692

Board funded capital transactions $21,112,046 ($21,112,046) $0 $0

Direct credits to net assets $0 $0

Amortization of capital assets ($25,394,704) $25,394,704

Amortization of capital allocations $16,378,146 ($16,378,146)

Disposal of unsupported capital assets $0 ($32,248) $32,248

Disposal of supported capital assets (board funded portion) $0 $0 $0 $0

Debt principal payments (unsupported) $262,283 ($262,283)

Net transfers to operating reserves ($5,230,566) $5,230,566

Net transfers from operating reserves $0

Net transfers to capital reserves ($15,941,822) $15,941,822

Net transfers from capital reserves $5,337,897 ($5,337,897)

Assumption/transfer of other operations's net assets $0 $0 $0 $0 $0

Balance at August 31, 2007 $123,746,311 $69,275,871 $826,678 $23,447,810 $30,195,952
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School Jurisdiction Code: 3030

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2007
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2006 $7,633,628 $308,164,789

Prior period adjustment $0 $0

Adjusted balance, August 31, 2006 $7,633,628 $308,164,789

Add:

Restricted capital allocations from: Alberta Education-School/Modular Project Capital * $21,275,162

Infrastructure & Transportation-School/Modular Project Capital * $0

Other Government of Alberta $0

Federal Government and/or First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $278,734

Other capital grants and donations $0

Net Proceeds on disposal of supported capital assets $1,151,500

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $8,611,997

Expended capital allocations - current year ($20,712,578) $20,712,578

Less:

Net book value of supported capital assets disposition, write-off, or transfer; Other $21,207

Capital allocations amortized to revenue $16,378,146

Balance at August 31, 2007 $9,626,446 $321,090,011

* Exclude Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations from this Statement, since those contributions are not externally 
restricted to capital.
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School Jurisdiction Code: 3030

UNAUDITED SCHEDULES

TO THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED AUGUST 31, 2007
[School Act, Section 276]

Legal Name of School Jurisdiction

Mailing Address

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

"ORIGINAL SIGNED"
Name Signature

Dated

c.c.   ALBERTA EDUCATION, Financial Reporting & Accountability Branch, 
8th Floor Commerce Place, 10155-102 Street, Edmonton AB  T5J 4L5
EMAIL: Cindy.Jarry@gov.ab.ca
PHONE: (780) 427-7782 FAX: (780) 422-6996

DONALD M. DART

27-Nov-07

SECRETARY TREASURER OR TREASURER

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's
reporting requirements for Alberta school jurisdictions and submitted to the board for information purposes.

CALGARY BOARD OF EDUCATION

515 MACLEOD TRAIL S.E.  T2G 2L9

Tel:  (403) 294-8211   Fax:  (403) 294-8254
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                                           SCHEDULE A School Jurisdiction Code 3030

ALLOCATION OF REVENUES AND EXPENSES TO PROGRAMS - 2006-2007
Operations and

ECS to Maintenance of External 
REVENUES TOTAL Grade 12 Schools & Transportation Board & Services

Instruction Maintenance Shops System Admin.
(1) Alberta Education $775,791,325 $631,815,552 $81,947,368 $28,047,675 $31,031,653 $2,949,077

(2) Alberta Infrastructure & Transportation $0 $0 $0

(3) Alberta Finance $4,608,315 $4,608,315 $0

(4) Other - Government of Alberta $0 $0 $0 $0 $0 $0

(5) Federal Government and/or First Nations $2,681,909 $1,809,472 $98,676 $0 $3,150 $770,611

(6) Other Alberta school authorities $1,154,397 $765,610 $161,910 $190,379 $36,498 $0

(7) Out of province authorities $217,217 $0 $300 $0 $66,270 $150,647

(8) Alberta municipalities (excl. supplementary requisitions) $1,211,202 $71,267 $673,732 $0 $0 $466,203

(9) Instruction resource fees $7,228,144 $7,228,144

(10) Transportation fees $5,238,841 $5,238,841

(11) Other sales and services $21,894,084 $12,217,191 $662,981 $6,600 $1,729,352 $7,277,960

(12) Investment income $7,241,094 $0 $260,000 $0 $0 $6,981,094

(13) Gifts and donations $1,312,800 $1,256,800 $0 $0 $56,000

(14) Rentals of facilities $6,748,140 $0 $4,782,527 $0 $36,807 $1,928,806

(15) Net school generated funds $7,443,795 $7,443,795 $0

(16) Gains on disposal of capital assets $7,975,270 $0 $7,975,270 $0 $0 $0

(17) Amortization of capital allocations $16,378,146 $0 $16,378,146 $0 $0

(18) TOTAL REVENUES $867,124,679 $662,607,831 $117,549,225 $33,483,495 $32,903,730 $20,580,398

EXPENSES
(19) Certificated salaries $438,034,673 $433,746,388 $2,166,972 $2,121,313

(20) Certificated benefits $53,483,685 $52,887,500 $301,708 $294,477

(21) Non-certificated salaries and wages $130,837,286 $77,518,190 $34,603,923 $1,198,282 $12,801,108 $4,715,783

(22) Non-certificated benefits $27,905,836 $16,714,770 $7,554,416 $257,703 $2,507,656 $871,291

(23) SUB - TOTAL $650,261,480 $580,866,848 $42,158,339 $1,455,985 $17,777,444 $8,002,864

(24) Services, contracts & supplies $150,216,433 $59,252,177 $41,269,320 $31,458,881 $14,163,453 $4,072,602

(25) Cost recoveries between programs $0 $0 $0 $0 $0 $0

(26) Net school generated funds $7,443,795 $7,443,795

Capital and debt services
Amortization of capital assets

(27)   Supported $16,378,146 $0 $16,378,146 $0 $0 $0

(28)   Unsupported $9,016,558 $6,525,324 $971,368 $17,817 $1,499,156 $2,893

(29) Total Amortization $25,394,704 $6,525,324 $17,349,514 $17,817 $1,499,156 $2,893

Interest on capital debt
(30)   Supported $4,608,315 $0 $4,608,315 $0 $0 $0

(31)   Unsupported $0 $0 $0 $0 $0 $0

(32) Other interest charges $213,259 $34,625 $74,719 $0 $3,909 $100,006

(33) Losses on disposal of capital assets $0 $0 $0 $0 $0 $0

(34) TOTAL EXPENSES $838,137,986 $654,122,769 $105,460,207 $32,932,683 $33,443,962 $12,178,365

(35)
$28,986,693 $8,485,062 $12,089,018 $550,812 ($540,232) $8,402,033

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES          
BEFORE EXTRAORDINARY ITEM
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School Jurisdiction Code: 0

TOTAL

Base Funding $538,831,742
Additional Funding for Differential Cost Factors $173,895,119
Targeted Funding for Provincial Initiatives

Class Size Initiative $39,420,020
Student Health Initiative (SHI) $2,207,843
Alberta Initiative for School Improvement (AISI) $501,346
SuperNet Services $1,442,825
Children and Youth with Complex Needs $0

Other Provincial Support Funding
Institutional Programs $3,486,607
Regional Consortium and Regional Educational Consulting Services $2,949,077
Learning Resources Credit Allocation $646,029

Infrastructure Maintenance Renewal (IMR) $11,773,472
Other Funding from Alberta Education (describe): (Note 13) $637,245
Total Alberta Education Revenues $775,791,325

Services, 
Certificated Non-certificated Contracts Learning Cost Recoveries Other TOTAL

Remuneration Remuneration & Supplies Resources between programs Expenses EXPENSES
School Administration & Instruction Support $9,544,524 $45,636,034 $33,230,728 $0 $0 $88,411,286
Mild & Moderate Disabilities/Gifted & Talented (ECS-12) $25,530,652 $10,906,227 $485,130 $0 $36,922,009
ECS Program Unit (PUF) $421,073 $2,333,673 $427,949 $0 $3,182,695
Severe Disabilities (Gr 1-12) $20,821,939 $20,019,010 $5,205,593 $0 $46,046,542
English as a Second Language (ESL) $14,129,881 $3,863,535 $129,950 $0 $18,123,366
French Language & Francisation $602,766 $45,531 $590,123 $0 $1,238,420
Enhanced ESL/Francisation & Supports for Immigrant Students $0 $0 $0 $0 $0
First Nations, Metis and Inuit Education $1,384,299 $667,723 $95,272 $0 $2,147,294
Alberta Initiative for School Improvement $249,819 $9,450 $255,199 $0 $0 $514,468
Student Health Initiative $368,416 $1,355,916 $552,573 $0 $2,276,905
SuperNet Service $1,442,825 $0 $1,442,825
Class Size Initiative $39,736,208 $0 $0 $0 $0 $39,736,208
Children and Youth with Complex Needs (ECS - Gr 12) $0 $0 $0 $0 $0
All Other Student Instruction Expenses (ECS - Gr 12) $373,844,311 $9,395,861 $30,840,579 $0 $0 $0 $414,080,751

TOTAL EXPENSES $486,633,888 $94,232,960 $73,255,921 $0 $0 $0 $654,122,769

FTE             
Certificated 

FTE             
Non-certificated 

Mild & Moderate Disabilities/Gifted & Talented (ECS - Gr 12) 327.5 242.6

ECS Program Unit (PUF) 5.1 36.7
Severe Disabilities (Gr 1-12) 258.6 438.9

SCHEDULE B 
ALBERTA EDUCATION REVENUE 2006-2007

FULL-TIME-EQUIVALENCIES (Board/Contract)

SUB-PROGRAMS & INITIATIVES

ECS to GRADE 12 Instruction

SCHEDULE C 
ECS to Grade 12 INSTRUCTION PROGRAM Expense Details - 2006-2007
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School Jurisdiction Code: 3030

TOTAL EXPENSES $838,137,986

STEP 1
Calculation of maximum expense limit PERCENTAGE for Board and System Administration expenses

If "Total Net Enrolled Students" are 6,000 and over = 4% 4.00%
If "Total Net Enrolled Students" are 2,000 and less = 6%
The Maximum Expense Limit for Board and System Administration is based on an arithmetical
proration for the TOTAL FTE count for grades 1 -12, net of Home Education AND Adult students,
between 2,000 to 6,000 at .0005 per FTE (Example:  4,500 FTE count grades 1-12 = 6,000 - 4,500 = 
1,500 X .0005 = 0.75%  plus  4% =  maximum expense limit of 4.75%).

STEP 2
Calculate maximum expense limit AMOUNTS for Board and System Administration expenses

Maximum Expense Limit percentage (Step 1) x TOTAL EXPENSES $33,525,519

Considerations for Charter Schools and Small School Boards
If Charter School, enter $58,366 $0 $0
If School Board, please enter your 2006-2007 Gr 1- 12 funded enrolment 0

$0 $0
2006-2007 MAXIMUM EXPENSE LIMIT $33,525,519
Less: 2006/2007 Board and System Administration expenses -$33,443,962
2006-2007 BOARD AND SYSTEM ADMINISTRATION EXPENSES UNDER (OVER) MAXIMUM LIMIT $81,557

SCHEDULE E
SCHOOL GENERATED FUNDS (SGF) - 2006-2007

Unexpended SGF - Opening Balance August 31, 2006 $13,662,864

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $10,683,820 $9,942,738 $741,082
Student fees (Non-Instructional) (Note 1) $14,723,329 $13,094,383 $1,628,946
Donations and grants to schools $6,056,919 $1,046,753 $5,010,166
Other (describe): $427,254 $60,291 $366,963
Net Additions to SGF $31,891,322 $24,144,165 $7,747,157

Net SGF Available $21,410,021

Uses of Net School Generated Funds:
Extra-curricular activities $4,679,376
School site beautification $0
Field Trips $1,370,977
Equipment $1,393,442
Family literacy and other community resources $0
Other (describe): $0

Total Uses of Net SGF (Note 2) $7,443,795

Unexpended SGF - Closing Balance August 31, 2007 (Note 3) $13,966,226

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for CEU-related 
activities are recorded as instruction resource fees, not SGF.

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   
These funds are usually collected and retained at the school for expenditures paid at the school level.  SGF does not include fees with respect to instructional 
supplies or materials collected pursuant to Section 60(2)(j) of the School Act , and any other funds collected at the school but remitted to central office and 
accounted for by central office (facility rentals, capital assets purchases, etc.) 

SCHEDULE D
BOARD AND SYSTEM ADMINISTRATION

2006-2007 EXPENSES UNDER (OVER) MAXIMUM LIMIT 
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