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of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong 
system of budgetary control.

The ultimate responsibility for the financial statements lies with the Board of Trustees.  The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release. 

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions.  The effectiveness of the control systems is supported by the selection and training

follow the financial reporting requirements prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
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presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity.  The financial statements, including notes, have been prepared in accordance
with generally accepted accounting principles and follow format prescribed by Alberta Education.
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School Jurisdiction Code: 2125

STATEMENT OF FINANCIAL POSITION
as at August 31, 2008

(in dollars)

2008 2007                   
(Note)

ASSETS
Current assets

Cash and temporary investments $3,450,932 $3,110,592
Accounts receivable (net after allowances) $556,184 $701,964
Prepaid expenses $300,366 $360,324
Other current assets $3,775,442 $4,066,918

Total current assets $8,082,924 $8,239,798
School generated assets $556,642 $468,051
Trust assets $0 $0
Long term accounts receivable $0 $0
Long term investments $1,991,748 $0
Capital assets

Land $317,785 $317,785
Buildings $30,366,264

Less: accumulated amortization ($21,455,705) $8,910,559 $9,688,094
Equipment $2,061,535

Less: accumulated amortization ($1,248,885) $812,650 $1,031,112
Vehicles $785,523

Less: accumulated amortization ($402,529) $382,994 $298,818
Total capital assets $10,423,988 $11,335,809

TOTAL ASSETS $21,055,302 $20,043,658

LIABILITIES
Current liabilities

Bank indebtedness $0 $0
Accounts payable and accrued liabilities $1,921,114 $1,629,162
Deferred revenue $329,912 $319,562
Deferred capital allocations $462,615 $0
Current portion of all long term debt $544,142 $594,343

Total current liabilities $3,257,783 $2,543,067
School generated liabilities $556,642 $468,051
Trust liabilities $0 $0
Employee future benefits liability $273,286 $254,925
Long term payables and accrued liabilities $0 $0
Long term debt

Supported: Debentures and other supported debt $2,078,727 $2,516,775
Less: Current portion of supported debt ($400,143) ($438,049)

Unsupported:  Debentures and Capital Loans $0 $0
Capital Leases $656,756 $813,050
Mortgages $0 $0
Less: Current portion of unsupported debt ($143,999) ($156,294)

Other long term liabilities $0 $0
Unamortized capital allocations $7,025,404 $7,191,750

Total long term liabilities $10,046,673 $10,650,208
TOTAL LIABILITIES $13,304,456 $13,193,275

NET ASSETS
Unrestricted net assets $1,510,954 $853,893
Operating Reserves $5,081,399 $4,686,864

Accumulated Operating Surplus (Deficit) $6,592,353 $5,540,757
Investment in capital assets $663,101 $814,234
Capital Reserves $495,392 $495,392

Total Capital Funds $1,158,493 $1,309,626
Total net assets $7,750,846 $6,850,383

TOTAL LIABILITIES AND NET ASSETS $21,055,302 $20,043,658

Note: Input "(Restated)" in 2007 column heading where comparatives are not taken from the finalized 2006-2007 Audited Financial Statements
 filed with Alberta Education.
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Budget Actual

Actual
2008                 
(Note)

2007                 
(Note)

2008

REVENUES

$33,580,291 $32,430,506 $32,464,126

$1,533,564 $1,198,085 $930,892

$0 $0 $0

$0 $0 $0

$0 $0 $0

$245,603 $212,035 $263,248

$0 $0 $0

$441,800 $336,316 $743,416

$303,493 $376,576 $294,513

$16,621 $5,000 $24,591

$62,190 $63,495 $39,541

$549,218 $750,000 $782,336

$400 $0 $0

$717,477 $717,478 $852,055

$37,450,657 $36,089,491 $36,394,718

$14,865,734 $14,867,445 $13,910,074

$1,655,613 $1,738,343 $1,607,872
$6,354,545 $6,028,728 $5,902,341

$1,430,873 $1,395,798 $1,364,767

$10,176,220 $9,804,390 $10,207,158

$549,218 $750,000 $782,336

$717,477 $717,478 $852,055

$519,332 $472,390 $405,994

$1,236,809 $1,189,868 $1,258,049

Supported $205,312 $238,678 $248,678

Unsupported $59,116 $45,247 $26,744

$264,428 $283,925 $275,422

$14,143 $0 $0

$2,611 $0 $0

$36,550,194 $36,058,497 $35,308,019

$900,463 $30,994 $1,086,699

Extraordinary Item $0 $0 $0

$900,463 $30,994 $1,086,699

Input "(Restated)" where Actual 2007 comparatives are not as presented in the finalized 2006-2007 Audited Financial Statements filed with
Alberta Education.  Budget 2008 comparatives presented are "FINAL APPROVED" budget amounts formally adopted by the Board.

Total Amortization of capital assets

Total Interest on capital debt

Net school generated funds

Capital and debt services

Unsupported

Supported 

Amortization of capital assets

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

Note:

Interest on capital debt

Other interest charges

Losses on disposal of capital assets

Total Expenses

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE 
EXTRAORDINARY ITEM

Certificated benefits

Non-certificated benefits

Amortization of capital allocations

Total Revenues

Certificated salaries

EXPENSES

Non-certificated salaries and wages

Gifts and donations

Rentals of facilities

Net school generated funds

Gains on disposal of capital assets

Alberta Municipalities-special tax levies

Instruction resource fees

Transportation fees

Other sales and services

STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2008

(in dollars)

Government of Alberta

Federal Government and/or First Nations

Other Alberta school authorities

Out of province authorities

Investment income

Services, contracts and supplies



2125

for the Year Ended August 31, 2008

(in dollars)

2008
2007                  
(Note)

CASH FLOWS FROM:

A. OPERATIONS
Excess (deficiency) of revenues over expenses for the year $900,463 $1,086,699
Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($717,477) ($852,055)
Total amortization expense $1,236,809 $1,258,049
Gains on disposal of capital assets ($400) $0
Losses on disposal of capital assets $2,611 $0

Changes in accrued accounts:
Accounts receivable $145,780 ($90,826)
Prepaids and other current assets $351,434 ($214,302)
Long term accounts receivable $0 $0
Long term investments ($1,991,748) $0
Payables and accrued liabilities $291,952 $301,139
Deferred revenue $10,350 ($25,294)

Employee future benefit expense (recovery) $18,361 $16,274
Other (describe) $0 $0

Total sources (uses) of cash from Operations $248,135 $1,479,684

B. INVESTING ACTIVITIES 
Purchases of capital assets

Land $0 $0
Buildings ($113,082) $0
Equipment ($73,386) ($575,289)
Vehicles ($144,631) ($101,342)

Net proceeds from disposal of capital assets $3,900 $0
Other (describe) $0 $0

Total sources (uses) of cash from Investing activities ($327,199) ($676,631)

C. FINANCING ACTIVITIES
Capital allocations $575,697 $0
Issue of long term debt $0 $496,981
Repayment of long term debt ($594,342) ($577,841)

Add back: supported portion $438,049 $438,049
Other (describe) $0 $0

Total sources (uses) of cash from Financing activities $419,404 $357,189

Net sources (uses) of cash during year $340,340 $1,160,242
Cash and temporary investments, net of bank indebtedness, at Aug. 31/07 $3,110,592 $1,950,350
Cash and temporary investments, net of bank indebtedness, at Aug. 31/08 $3,450,932 $3,110,592

Note: Input "(Restated)" where Actual 2007 comparatives are not as presented in the finalized 2006-2007 Audited Financial Statements 
filed with Alberta Education.  

School Jurisdiction Code:

STATEMENT OF CASH FLOWS 



School Jurisdiction Code: 2125

STATEMENT OF CHANGES IN NET ASSETS

for the Year Ended August 31, 2008
(in dollars)

RESTRICTED 

TOTAL INVESTMENT UNRESTRICTED NET ASSETS

NET IN CAPITAL NET OPERATING CAPITAL

ASSETS ASSETS ASSETS RESERVES RESERVES

Balance at August 31, 2007 $6,850,383 $814,234 $853,893 $4,686,864 $495,392

Retrospective Restatements (describe)

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

$0 $0 $0 $0 $0

Adjusted Balance,Aug.31, 2007 $6,850,383 $814,234 $853,893 $4,686,864 $495,392

Excess(def) of revenue over expenses $900,463 $900,463

Board funded capital transactions $218,017 ($218,017) $0 $0

Direct credits to net assets $0 $0

Amortization of capital assets ($1,236,809) $1,236,809

Amortization of capital allocations $717,477 ($717,477)

Disposal of unsupported capital assets $0 ($6,112) $6,112 $0

Disposal of supported capital assets (board funded portion) $0 $0 $0 $0

Debt principal payments (unsupported) $156,294 ($156,294)

Net transfers to operating reserves ($900,463) $900,463

Net transfers from operating reserves $505,928 ($505,928)

Net transfers to capital reserves $0 $0

Net transfers from capital reserves $0 $0

Assumption/transfer of other operations's net assets $0 $0 $0 $0 $0

Balance at August 31, 2008 $7,750,846 $663,101 $1,510,954 $5,081,399 $495,392
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STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2008
(in dollars)

Deferred Unamortized
Capital Capital

Allocations Allocations

Balance at August 31, 2007 $0 $7,191,750

Prior period adjustment $0 $0

Adjusted balance, August 31, 2007 $0 $7,191,750

Add:

Restricted capital allocations from: Alberta Education-School/Modular Project Capital * $575,000

Infrastructure & Transportation-School/Modular Project Capital * $0

Other Government of Alberta $0

Federal Government and/or First Nations $0

Other sources $0

Interest earned on provincial government capital allocations $697

Other capital grants and donations $0

Net Proceeds on disposal of supported capital assets $0

Insurance proceeds (and related interest) $0

Donated capital assets (amortizable, @ fair market value) $0

Transferred in capital assets (amortizable, @ net book value) $0

Current Year Debenture Principal Repayment $438,049

Expended capital allocations - current year ($113,082) $113,082

Less:

Net book value of supported capital assets disposition, write-off, or transfer; Other $0 $0

Capital allocations amortized to revenue $717,477

Balance at August 31, 2008 $462,615 $7,025,404

* Infrastructure Maintenance Renewal/Infrastructure Maintenance Program allocations are excluded from this Statement, since those contributions are not externally 
restricted to capital.
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SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2007-2008

Unexpended SGF - Opening Balance August 31, 2007 $468,051

Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $1,609,618 $985,533 $624,085
Student fees (Non-Instructional) (Note 1) $0 $0 $0
Donations and grants to schools $0 $0 $0
Other (describe): cafeteria $455,309 $441,585 $13,724
Net Additions to SGF $2,064,927 $1,427,118 $637,809

Net SGF Available $1,105,860

Uses of Net School Generated Funds:
Extra-curricular activities $266,253
Field Trips $280,644
Other (describe): $2,321

Total Uses of Net SGF (Note 2) $549,218

Unexpended SGF - Closing Balance August 31, 2008 (Note 3) $556,642

Notes:

1

2 Total uses of net SGF is reported as revenue and expense in the Statement of Revenues & Expenses of the Financial Statements.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.

Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially 
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms).  Fees charged for

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.   These 
funds are usually collected and retained at the school for expenditures paid at the school l

literacy


