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Independent Auditor’s Report

To the Board of Trustees,
The Greatar North Central Francophone Education Region No. 2

We have audited the accompanying financiai statements of The Greater North Central Francophone Education
Region No. 2, which comprise the statement of financial position as at August 31, 2011, and the statements of
operations, changes in net assets and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsibie for the preparation and fair presentation of these financial statements in accordance
with Canadian generally accepted accounting principles, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Cur responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of The Greater

Nerth Central Francophone Education Region No. 2 at August 31, 2011, and the results of its operations and its
cash flows for the year then ended in accordance with Canadian generally accepted accounting principles.

W*‘W\ﬁm‘-g_

Edmonton, AB
November 29, 2011



School Jurisdiction Code: 8040
STATEMENT OF FINANCIAL POSITION
as at August 31, 2011
(in dollars)
2011 2010
Restated
ASSETS
Current assets
Cash and temporary investments $2,833,777 $2,676,256
Accounts receivable (net after allowances) (Note 3) $2,888,024 $3,450,180
Prepaid expenses $179,854 $605,836
Other current assets $0 $0
Total current assets $5,901,655 $6,732,272
School generated assets $310,345 $306,079
Trust assets $0 $0
Long term accounts receivable $0 $0
Long term investments (Note 4) $112,166 $117,043
Capital assets (Note 5)
Land $5,809,000 $5,809,000
Construction in progress $0 $0
Buildings $35,236,894
Less: accumulated amortization ($16,805,930) $18,430,964 $19,786,493
Equipment $3,170,879
Less: accumulated amortization ($2,333,432) $837,447 $593,568
Vehicles $165,544
Less: accumulated amortization ($121,781) $43,763 $67,033
Total capital assets $25,121,174 $26,256,094
TOTAL ASSETS $31,445,340 $33,411,488
LIABILITIES
Current liabilities
Bank indebtedness (Note 6) $0 $0
Accounts payable and accrued liabilities (Note 7) $1,509,504 $1,813,234
Deferred revenue (Note 8) $2,123,372 $1,993,337
Deferred capital allocations $0 $0
Current portion of long term debt $0 $0
Total current liabilities $3,632,876 $3,806,571
School generated liabilities $310,345 $306,079
Trust liabilities $0 $0
Employee future benéefit liabilities (Note 9) $190,500 $164,300
Long term debt
Supported: Debentures and other supported debt $0 $0
Less: Current portion $0 $0
Unsupported: Debentures and capital loans $0 $0
Capital leases $0 $0
Mortgages $0 $0
Less: Current portion $0 $0
Other long term liabilities $0 $0
Unamortized capital allocations (Note 10) $17,250,515 $18,725,024
Total long term liabilities $17,751,360 $19,195,403
TOTAL LIABILITIES $21,384,236 $23,001,974
NET ASSETS
Unrestricted net assets $2,016,503 $2,637,582
Operating reserves $143,943 $210,863
Accumulated operating surplus (deficit) $2,160,446 $2,848,445
Investment in capital assets $7,870,658 $7,531,069
Capital reserves $30,000 $30,000
Total capital funds $7,900,658 $7,561,069
Total net assets $10,061,104 $10,409,514
TOTAL LIABILITIES AND NET ASSETS $31,445,340 $33,411,488

Note: Please input "(Restated)" in 2010 column heading where comparatives are not taken from the finalized 2009/2010 Audited Financial Statements

filed with Alberta Education.
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School Jurisdiction Code: 8040
STATEMENT OF REVENUES AND EXPENSES
for the Year Ended August 31, 2011
(in dollars)
Budget Actual
Actual 2011 2010
2011
REVENUES
Government of Alberta $34,900,516 $33,851,716 $32,572,422
Federal Government and First Nations $1,326,025 $1,289,062 $1,271,990
Other Alberta school authorities $256,487 $275,000 $290,965
Out of province authorities $0 $0 $0
Alberta Municipalities-special tax levies $0 $0 $0
Instruction resource fees $177,409 $200,000 $252,090
Transportation fees $0 $0 $0
Other sales and services $31,337 $46,000 $46,654
Investment income $54,490 $40,000 $11,699
Gifts and donations $6,673 $8,000 $15,777
Rental of facilities $126,041 $123,720 $138,893
Gross school generated funds $783,313 $700,000 $909,041
Gains on disposal of capital assets $0 $0 $0
Amortization of capital allocations $1,474,509 $1,348,709 $1,306,049
Other revenue $0 $0 $20,985
Total Revenues $39,136,800 $37,882,207 $36,836,565
EXPENSES
Certificated salaries (Note 15) $16,928,747 $16,688,312 $16,309,317
Certificated benefits (Note 15) $1,828,676 $1,895,012 $1,766,353
Non-certificated salaries and wages (Note 15) $4,709,688 $4,283,104 $4,518,545
Non-certificated benefits (Note 15) $988,388 $941,604 $906,754
Services, contracts and supplies $12,411,872 $11,713,522 $11,726,979
Gross school generated funds $783,313 $700,000 $909,041
Capital and debt services
Amortization of capital assets
Supported $1,474,509 $1,348,709 $1,306,049
Unsupported $353,030 $483,708 $310,831
Total Amortization of capital assets $1,827,539 $1,832,417 $1,616,880
Interest on capital debt
Supported $0 $0 $1,064
Unsupported $0 $0 $0
Total Interest on capital debt $0 $0 $1,064
Other interest and charges $2,110 $0 $2,388
Losses on disposal of capital assets $0 $0 $2,045
Other expense $4,877 $0 $4,877
Total Expenses $39,485,210 $38,053,971 $37,764,243
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM ($348,410) ($171,764) ($927,678)
Extraordinary Iltem $0 $0 $0
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES ($348,410) ($171,764) ($927,678)

Note: Please input "(Restated)" where Actual 2010 comparatives are not as presented in the finalized 2009/2010 Audited Financial Statements filed with
Alberta Education. Budget 2011 comparatives presented are final budget amounts formally approved by the Board.
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School Jurisdiction Code: 8040
STATEMENT OF CASH FLOWS
for the Year Ended August 31, 2011
(in dollars)
2011 2010
CASH FLOWS FROM:
A. OPERATIONS
Excess (deficiency) of revenues over expenses ($348,410)| ($927,678)

Add (Deduct) items not affecting cash:

Amortization of capital allocations revenue ($1,474,509) ($1,306,049)
Total amortization expense $1,827,539 $1,616,880
Gains on disposal of capital assets $0 $0
Losses on disposal of capital assets $0 $2,045
Changes in:
Accounts receivable $562,156 ($752,987)
Prepaids and other current assets $425,982 ($44,589)
Long term accounts receivable $0 $0
Long term investments $4,877 $4,877
Accounts payable and accrued liabilities ($303,730) ($935,568)
Deferred revenue $130,035 $366,516
Employee future benefit liabilitiies $26,200 $22,300
Other (describe) $0 $0
Total cash flows from Operations $850,140 ($1,954,253)
B. INVESTING ACTIVITIES
Purchases of capital assets
Land $0 $0
Buildings ($210,343) ($734,379)
Equipment ($482,276) ($207,700)
Vehicles $0 ($47,895)
Net proceeds from disposal of capital assets $0 $0
Other (describe) $0 $0
Total cash flows from Investing activities ($692,619) ($989,974)
C. FINANCING ACTIVITIES
Capital allocations $0 $8,179
Issue of long term debt $0 $0
Repayment of long term debt $0 ($14,720)
Add back: supported portion $0 $14,720
Other (describe) $0 $0
Total cash flows from financing activities $0 $8,179
Net cash flows from during the year $157,521 ($2,936,048)
Cash and temporary investments, net of bank indebtedness, at Aug. 31/10 $2,676,256 $5,612,304
Cash and temporary investments, net of bank indebtedness, at Aug. 31/11 $2,833,777 $2,676,256

Note: Please input "(Restated)" where Actual 2010 comparatives are not as presented in the finalized 2009/2010 Audited Financial Statements

filed with Alberta Education.
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School Jurisdiction Code:

STATEMENT OF CAPITAL ALLOCATIONS
(EXTERNALLY RESTRICTED CAPITAL CONTRIBUTIONS ONLY)

for the Year Ended August 31, 2011

8040

(in dollars)
Deferred Unamortized
Capital Capital
Allocations Allocations

Balance at August 31, 2010 $0 $18,096,024
Prior period adjustments $0 $629,000
Adjusted balance, August 31, 2010 $0 $18,725,024
Add:
Restricted capital allocations from: Alberta Education school building and modular projects $0

Other Government of Alberta $0

Federal Government and First Nations $0

Other sources $0
Interest earned on provincial government capital allocations $0
Other capital grants and donations $0
Net proceeds on disposal of supported capital assets $0
Insurance proceeds (and related interest) $0
Donated capital assets (amortizable, @ fair market value) $0
P3, other ASAP and Alberta Infrastructure managed projects $0
Transferred in capital assets (amortizable, @ net book value) $0
Current year supported debenture principal repayment $0
Expended capital allocations - current year $0 $0
Deduct:
Net book value of supported capital assets dispositions, write-offs, or transfer; Other $0 $0
Capital allocations amortized to revenue $1,474,509
Balance at August 31, 2011 $0 $17,250,515

* Infrastructure Maintenance Renewal (IMR) Program allocations are excluded from this Statement, since those allocations are not externally restricted to capital.
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THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

1.

AUTHORITY AND PURPOSE

The school jurisdiction delivers education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3. This jurisdiction is exempt from payment of income tax
and is a registered charity under the income Tax Act.

The jurisdiction receives instruction and support allocations under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The
school jurisdiction is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Canadian generally accepted
accounting principles {GAAP). The precise determination of many assets and liabilities is
dependent on future events. As a result, the preparation of financial statements for a pericd
involves the use of estimates and approximations, which have been made using careful judgment.
Actual results could differ from those estimates and approximations. The financial statements
have, in management’s opinion, been properly prepared within reasonable limits of materiality and
within the framework of the accounting policies summarized below:

Revenue Recognition

The school jurisdiction follows the deferral method of accounting for contributions.
Unrestricted contributions are recognized as revenue when received or receivable.
Contributions in-kind are recorded at fair market value when reasonably determinable.

Instruction and support allocations are recognized in the year to which they relate.

Fees for services related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Externally restricted contributions are deferred and recognized as revenue in the period in

which the restriction is complied with. Endowment contributions are recognized as direct
increases in net assets in the period in which they are received or receivable.

Cash and Equivalents

Cash and cash equivalents comprises cash and temporary investments which have a
redemption period within 90 days of the year-end.



THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 201 1

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued)

Capital Assets

Capital assets are recorded at cost, and are amortized over their estimated useful lives on a
straight-line basis, at the following rates:

Buildings 2.5% tod4%
Vehicles and buses 20%
Equipment and furnishings 20% and 33%
Leasehold improvements 10%

Capital assets with costs in excess of $5,000 are capitalized. Capital allocations received for
asset additions are amortized into revenue over the same period as the amortization expense.

School Generated Funds

These are funds which come under the control and responsibility of a school principal for
school activities. They are usually collected, retained and expended at the school level (e.g.
yearbook sales, graduation fees, field trip fees, etc.).

Vacation Pay

Vacation pay is accrued in the period in which the employee earns the benefit.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year.

The current service and past service costs of the Alberta Teacher Retirement Fund are met by
contributions from active members and the Government of Alberta. Under the terms of the
Teachers’ Pension Plan Act, the school jurisdiction does not make pension contributions for
certificated staff.

The school jurisdiction participates in a multi-employer pension plan, the Local Authorities
Pension Plan, and does not report on any unfunded liabilities. The expense for this pension
plan is equivalent to the annual contributions of $63,134 (2010 - $46,409) for the year ended
August 31, 2011. At December 31, 2010, the Local Authorities Pension Plan reported an
actuarial deficiency of $4,635 million (2009 deficiency of $3,999 million).

The school jurisdiction maintains a defined contribution plan under which amounts are
contributed to employees’ RRSP accounts. Expense for this plan is equal to the school
jurisdiction's required contribution for the year.

The school jurisdiction also has a retirement benefit obligation. This obligation is unfunded and
requires no contributions from employees. Expense for this obligation is recorded using the
projected benefit method prorated on services.



THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(Continued)

Prepaid Expenses

Certain expenditures incurred before the close of the school year are for school supplies which
will be consumed subsequent to the year-end, and are accordingly recorded as prepaid
expenses.

Contributed Services

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school
generated funds. Because of the difficulty of compiling these hours and the fact that these
services are not otherwise purchased, contributed services are not recognized in the financial
statements.

Operating and Capital Reserves

Reserves are established at the discretion of the Board of Trustees of the school jurisdiction to
set aside funds for operating and capital purposes. Such reserves are appropriations of
unrestricted net assets.

Financial Instruments

The school jurisdiction's financial instruments consist of cash, accounts receivable and
accounts payable and accrued liabilities. It is management’s opinion that the school jurisdiction
is not exposed to significant interest, currency or credit risks arising from these financial
instruments. Unless otherwise noted, the fair value of these financial instruments
approximates their carrying values.

The board classified its financial instruments as follows:

Instrument Designation
Cash Available-for-sale
Accounts receivable Loans and receivables
Accounts payable and accrued liabilities Other liabilities

Financial assets classified as "available-for-sale” are re-measured at fair value each period.
Changes in fair value are reported as a compaonent of net assets until the financial asset is
disposed of or becomes impaired, at which time the cumulative gain or loss is recognized in the
excess (deficiency) of revenue over expenses.

Financial assets and financial liabilities classified as “loans and receivables” and “other
liabilities” are subsequently measured at amortized cost.
Employee Future Benefits

The school jurisdiction accrues its obligations under employee future benefit plans and
expenses the related costs.



THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

3. ACCOUNTS RECEIVABLE
2011 2010
Alberta Education $2,084,503 $1,522,821
Federal government 515,460 1,301,765
Alberta Health Services 165,249 50,953
Other school jurisdictions 69,696 23,612
Other 53,116 201,881
Student Health Initiative Trust (SHI Banker Board) - 31,148
$2.880,024 $3,450,180
4. LONG-TERM INVESTMENTS
Long-term investments comprise rights to access three residential accommodation units for staff
in Fort McMurray, Alberta. These rights expire in 2034 and are being amortized over the life of the
contracts of 25 years. This investment is interest-free.
5. CAPITAL ASSETS
Equipment -
Construction Computer
In Progress - Hardware & Other Total Aug. 31, | Total Aug. 31,
Land Building Buildings Software Equig it Vehicles 2011 2010
Estimated Useful life 25-40 Years 3-5 Years 5-10 Years 5-10 Years
Historical cost
September 1, 2010 $5,809,000 $0 $35,026,552 $900,727 $1,969,442 $165,544 $43,871,265 $42,968,027
Additions $0 $0 $210,343 $348,409 $133,867 $0 $692,619 $989,973
Transfers in (out) $0 $0 $0 $0 $0 $0 $0) $0
Less disposais including write-offs $0 $0 $0 ($47,828) ($133,739) $0 ($181,567) ($86,735)
August 31, 2011 $5,809,000 $0] $35,236,895 §1!201 308 $1,969,570 $165,544| $44,382 317 $43,871,265
Accumutated amortization
September 1, 2010 - $15,240,059 $638,857 $1,637,744 $98,511 $17,615,171 $16,082,982
Amortization expense - $1,565,872 $130,359 $108,038 $23,270 $1,827,539 $1,616,880,
Transfers in (out) | $0 $0 $0 $0 $0 $0
Effect of disposals - $0 ($47,828) ($133,739) $0 ($181,567), ($84,691)
August 31, 2011 - $16,805,931 $721,388 $1,612,043 $121,781 $19,261,143 $17,615,171
Net Book Value at August 31, 2010 $5.809.000] $0] $18.430964] $479.9201 $357.527 $43763] §25.121.174]  $26.256.094
6. BANK INDEBTEDNESS

The school jurisdiction has negotiated a line of credit in the amount of $100,000 that bears
interest at the RBC Royal Bank prime rate. This line of credit, which is secured by a borrowing

bylaw and a security agreement, covers all revenue of the school jurisdiction.

balance outstanding on the line of credit at August 31, 2011.

There was no



THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

7. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2011 2010
Other - operating $1,488,591 $1,681,115
- capital - 111,298
Other school jurisdictions 20,913 20.821
$1.509.504 $1.813.234
8. DEFERRED REVENUE
ADD: DEDUCT: ADD (DEDUCT):
ISOURCE AND GRANT OR FUND TYPE DEFERRED 2010/2011 2010/2011 2010/2011 DEFERRED
REVENUE | Restricted Funds | Resticted Funds | Adjustments REVENUE
as at Received/ Expended or Returned as at
Aug. 31, 2010 Receivable {Paid / Payable) Funds Aug. 31, 2011
Alberta Education Restricted Operational Funding:
Alberta Initiative for School Improvement $0 $324,523 ($324,523) $0 $0
Infrastructure Maintenance Renewal $1,174,260 $458,290 {($340,727)| $0 $1,291,823
Portable/Modular Unit Relocation $0 $54,645 ($54,645) $0 $0
Regional Educational Consulting Services ($38,763)1 $678,114 ($690,723) $0 ($51,372)
Small Class Size Initiative $0 30 $0 $0 $0
Student Health Initiative (School Authorities} $0 $80,987 ($80,987)f $0 $0
SuperNet Service $0 $100,295 (31 00,295}' $0 $0
Other Aiberta Education deferred revenue
School Bus Safety $50,419 $0 ($3,194)] $0 $47,225
Test Bank $359,018 $322,000 ($292,697}| $0 $388,321
JHealth Pathways $279,146 $215,000 (s174,520)| $0 $319,626
|'ncfusi*fe Education (RECS) $145,088 $100,000 (5118,239) $0 §127,749
lExterior Cladding $23,260 $0 ($23,269) $0 $0
Other Government of Alberta Restricted Funding:
$0 $0 30 30 30
Other Deferred Revenue:
%0 30 30 $0 30
Total $1,993,337 $2,333,854 ($2,203.819)} s0] s2123372




THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

9. EMPLOYEE FUTURE BENEFITS

Changes to the employee future benefits obligation relating to the retirement benefit plan consist
of the following:

2010 2010

Opening balance $164,300 $142,000
Current service costs 26,200 22,300
Closing balance $190,500 $164,300

Included in expenses are the following:

2010 2010

Registered retirement savings plan $204,845 $204,253
Local Authorities Pension Plan 63,134 46,409
Retirement benefit obligation 26.200 22,300
$294,179 $272,962

10. UNAMORTIZED CAPITAL ALLOCATIONS

Unamortized capital allocations represent externally-restricted supported capital funds that have
been expended, but have yet to be amortized over the useful life of the related capital asset. The
unamortized capital allocations account balance is increased by transfers of deferred capital
allocations expended, as well as fully-supported debenture principal repayments

11. RESTRICTIONS ON NET ASSETS

The Beard of Trustees have internally restricted unrestricted net assets for internal activities which
are expected to be carried on by the Education Region itself. These internally restricted amounts
are not available for other purposes without the approval of the Board of Trustees.



THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended Augus:t 31, 2011

12.

13.

COMMITMENTS

Operating Leases

The school jurisdiction is committed toc December 31, 2012 under operating leases for premises to
annual rent plus occupancy expenses as defined in the leases as follows:

2012 $218,761
2013 72,920

Major Repairs

The school jurisdiction is committed to a major repair project with a total cost which is estimated
to be $1,508,000. For the year ended August 31, 2011 $898,000 has been expended in the
accounts. The Government of Alberta has committed $1,410,000 to support for the project.

RELATED PARTY TRANSACTIONS

Effective 2005/2006, school jurisdictions are controlled by the Government of Alberta according
to criteria set out in PSAB 1300. All entities that are consolidated in the accounts of the
Government of Alberta are now related parties of schoal jurisdictions. These include government
departments, health authorities, post-secondary institutions and other school jurisdictions in
Alberta. The related party transactions are recorded on the Statement of Revenues and Expenses
and Statement of Financial Position, at amounts of consideration agreed upon between the related
parties as follows:

Balances Transactions
Assets (at cost of Liabilities {at
2010-2011 net reailzable value} fair value) Ri Exp
Government of Alberta:
Education $2,084,503 $34,426,749 $40,174
Infrastructure & Transportation
Finance
Health & Wellness
Human Resources/Emplayment $3,800 $3,800
Other Govt of Alberia depariments
Other:
Heatth autharities $166,249 $469,968 $37.983
Post-secondary institutions
Other Alberta school jurisdictions $69,696 520,913 $135,900 $1,084,988
Other related parties
TOTAL 2010-2011 $2,323,248 $20,013 s35,038417]  $1,163,146
TOTAL 20032010 $976,185 $20,821 $32,743,123 $1,318,629




THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

14. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The school jurisdiction’s primary source of income is from the Government of Alberta. Its ability
to continue viable operations is dependent on this funding.

15. REMUNERATION AND MONETARY INCENTIVES

The school jurisdiction had paid or accrued expenses for the year ended August 31, 2011 to oron
behalf of the following positions and persons in groups as described in the attached schedule.

Negotiated | Performance
Board Members: FTE ] Remuneration Benefits Allowances Bonuses ERIP's / Other Expenses
Chair
Paut Dumont 0.8 $10,500 $262 $0 $6,125
Claude Duret 0.2 $1,340 $50 $0 $404
Other members
Laurent Bolduc 1.0 $8,575 $172 30 $4,296
Karen Doucet 1.0 $11,315 $277 $0 $3,599
Kevin Bell 0.8 $4,230 $62 $0 $1,326
Nathalie Lachance 0.8 $6,000 $129 $0 $672
Nicole Lorrain 0.8 $6,250 $138 $0 $9,454
Ginetle Martel 0.8 $8,930 $210 $0 $8,367
Martin Blanchet 0.2 $1,110 $44 $0 $408
Fred Kreiner 0.2 $505 $0 $0 $0
Denis Vincent 0.2 $405 $0 30 $0
Patl Dumant 0.2 §205 $0 $0 $457)
[Subtotal 7.0 $59,366 37,344 $0 $35,198
Superintendent (1) 1.0 $185,155 $23,042 $0 $0 $0 $47 454
Secretary/Treasurer (1) 0.9 $120,603 $32,786 $0 $0 $0 $10.622
Certificated Teachers 188.4 $16,743,582 $1,805,634 $0 $0 $0
Non-certificated - Other 99.9 $4,529,720 $954,258 $0 50 30
[TOTALS | T $21,638,435]  $2,617,064] $0] $0] $0]




THE GREATER NORTH CENTRAL
FRANCOPHONE EDUCATION REGION NO. 2

Notes to the Financial Statements
For the Year Ended August 31, 2011

16.

17.

18.

BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on
November 23, 2010. It is presented for information purposes only and has not been audited.

CAPITAL DISCLOSURES

The school jurisdiction defines capital as the sum of unrestricted net assets, operating reserves,
net assets invested in capital assets and capital reserves. The jurisdiction is not subject to
externally imposed requirements on capital.

The school jurisdiction’s objectives when managing capital is to safeguard the jurisdiction’s ability
to continue to deliver primary and secondary education programs. The school jurisdiction
minimizes its exposure to external financial obligations and holds cash to ensure sufficient
liquidity.

PRIOR PERIOD ADJUSTMENTS

The amount of a financial commitment made during the fiscal years ended August 31, 2009 and
August 31, 2010 were finalized during the current fiscal year. The Government of Alberta has
provided $314,000 to reimburse costs incurred in 2009 for the move and setup of a school
facility and provided $629,000 to reimburse the Board for leasehold improvements costs
incurred in the 2010 fiscal year. These amounts should have been recorded as accounts
receivable in their respective periods. As a result the school jurisdiction has amended its
financial statements retrospectively as follows:
Previously
Reported Adjustments Restated
Statement of Financial Position as at
August 31, 2009
Accounts receivable $1,754,193 $314,000 $2,068,193
Unrestricted net assets 2,689,697 314,000 3,003,697

Statement of Revenues and Expenses for the
Year Ended August 31, 2009
Revenues from Government of Alberta 31,536,998 314,000 31,850,998
Excess of revenues over expenses 257,659 314,000 571,659

Statement of Financial Position as at
August 31, 2010

Accounts receivable 2,507,180 943,000 3,450,180
Unamortized external capital

contributions 18,096,024 629,000 18,725,024
Investment in capital assets 8,160,069 (629,000) 7,531,069

Unrestricted net assets 1,694,582 943,000 2,637,582



School Jurisdiction Code:

UNAUDITED SCHEDULES

TO THE
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[School Act, Section 276]

The Greater North Central Francophone Education Region No. 2
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Legal Name of School Jurisdiction

322, 8627 - 91 Street, Edmonton, Alberta, T6C 3N1

Mailing Address

Telephone: (780) 468-6440 and Fax: (780) 440-1631

Telephone and Fax Numbers

Declaration of Secretary-Treasurer / Chief Financial Officer

To the best of my knowledge and belief, these unaudited schedules have been prepared following Alberta Education's

reporting requirements for Alberta school jurisdictions. These schedules were submitted to the board for information

purposes.
SECRETARY TREASURER OR TREASURER
Josée Devaney "Dated and Signed Electronically”
Name Signature
November 29, 2011
Dated

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: Cindy.Wang@gov.ab.ca
PHONE: (780) 644-5672 FAX: (780) 422-6996
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School Jurisdiction Code: 8040
SCHEDULE B
SCHOOL GENERATED FUNDS (SGF) - 2010/2011
Unexpended SGF - Opening Balance August 31, 2010 (Note 1) $306,079
Sources of School Generated Funds: Gross SGF Related Expenses Net SGF
Fundraising activities $769,237 $9,062 $760,175
Student fees (non-instructional) (note 1) $0 $0 $0
Donations and grants to schools $18,342 $0 $18,342
Other (describe): $0 $0 $0
Net Additions to SGF $787,579 $9,062 $778,517
Net SGF Available $1,084,596
Uses of Net School Generated Funds:
Extra-curricular activities $580,688
Field trips $193,563
Other (describe): $0
Total Uses of Net SGF (Note 2) $774,251
Unexpended SGF - Closing Balance August 31, 2011 (Note 3) $310,345

School Generated Funds (SGF) are funds raised in the community for student activities that come under the control and responsibility of school management.
These funds are usually collected and retained at the school for expenditures paid at the school level. SGF does not include any other funds collected at the school
but remitted to central office and accounted for by central office (facility rentals, capital assets purchases, etc.)

Notes:

1 Excludes fees collected pursuant to Section 60(2)(j) of the School Act (fees related to instructional supplies or materials - essentially
textbooks, resource materials in lieu of textbooks, media, software, and materials for classrooms). Fees charged for CEU-related activities

are recorded as instruction resource fees, not SGF.

2 The sum of "total related expenses" and "total uses of net SGF" is reported as "gross school generated funds" in the Statement of Revenues & Expenses.

3 Unexpended SGF is reported as SGF assets and SGF liabilities in the Statement of Financial Position.
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